
Kentucky Limited Liability Entity Tax Credit Worksheet 
 
 
Complete a separate worksheet for each LLE.  Retain for your 
records.  See instructions for Form 740, Section A, Line 1. 
 
  
Entity Name  
 
Entity Address 
 
Entity FEIN 
 
Entity KY Corporate Account # 
 
Percentage of Ownership ………………………….. 
 
 
            Form 720-S            Form 765            Form 765-GP            Form 725 
 
 

1. Enter Kentucky taxable income from  
Form 740, Line 11 ………………………... 

2. Enter LLE income as shown 
on Kentucky Schedule K-1  
or Form 725 ……………………………….. 

3. Subtract Line 2 from Line 1 and  
enter total here ……………………………. 

4. Enter Kentucky tax on income 
amount on Line 1 …………………………. 

5. Enter Kentucky tax on income  
amount on Line 3 …………………………. 

6. Subtract Line 5 from Line 4.  If Line 5 
is larger than Line 4, enter zero.  This 
is your tax savings if income is ignored … 

7. Enter nonrefundable limited liability 
entity tax credit (from Kentucky  
Schedule K-1 or Form 725) ……………… 

8. Enter the lesser of Line 6 or Line 7. 
This is your credit.  Enter here and on  
Form 740, Section A, Line 1 …………….. 
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